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DIRECTOR’S REPORT

To the Members,

Your directors have pleasure in submitting their Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31% March 2022.

1. FINANCIAL SUMMARY Amount in ¥
Particulars 2021-2022 2020-2021
Revenue from operations 32,10,87,542 2,82,57,729
Other Income 15,96,946 2,29,791
Revenue from Operations (Net) 32,26,84,488 2,84,87,520
Less: Expenses 28,70,15,441 2,80,80,083
Profit before tax 3,56,69,047 4,07,437
Less: Tax Expenses 95,17,489 0
Profit for the year 2,61,51,559 4,07,437

2. DIVIDEND

During Fiscal Year under review, Board has not declared any Dividend.
3. CAPITAL AND RESERVES

Your Company’s Authorized Share Capital increased from Rs. 2 Lacs to Rs. 5 Crores during the
year under review.

Your Company’s Paid up Share Capital remained unchanged to Rs. 1 Lakh.

Board has transferred Rs. 2,61,51,559 to reserves.

4. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.

5. STATUTORY AUDITORS

M/s. Piyush Kothari and Associates, Chartered Accountants (Membership No: 140711W) was
appointed as Statutory Auditors w. e. f. 22" July, 2022. M/s AMB & Co. has resigned due to pre

occupation in other assignment on 06" July, 2022.

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company.
There was no foreign exchange inflow or Outflow during the year under review.
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7. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

During the Financial Year 2021-2022, the Board of Directors of the Company has duly met 4
times on 01/04/2021, 28/07/2021, 23/11/2021 & 16/02/2022. Details of attendances are as under:

SR. NAME OF THE DIRECTOR NO. OF BOARD MEETINGS
NO. HELD ATTENDED
1 | Quaim Mohammad Syed 4 4
2 | Padma Mishra 4 4
8. DIRECTORS

There was no Director who was appointed/ceased/re-elected/reappointed during the year under
review. Company is not mandatorily required to appoint any whole time Key Management
Personnel (KMP).

9. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 for appointment of Independent Directors do not apply to the
company.

10. SHARES

During the year under review, the company has undertaken following transactions:

Increase in Buy Back of Sweat Equity Bonus Shares Employees

Share Capital Securities Stock Option
Plan

From Rs. 2 Lac | Nil Nil Nil Nil

to Rs. 5 Cr.

11. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR
TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate on the date of this
report.

12. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.

13. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES
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The Company does not cross the threshold limit provided under Section 135 of the Companies
Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014 relating
to Corporate Social Responsibility, hence CSR is not applicable to the Company.

14. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION
FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

16. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

There were no contract or arrangements made with related parties as defined under Section 188
of the Companies Act, 2013 during the year under review.

17. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their report.
The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

18. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company.

19. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submits its responsibility Statement:

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

Corporate Office: 103, Crystal Paradise, DS Road, off Veera Desai Road, Andheri (W), Mumbai- 400053. Maharashtra-India
Tel: +9122 40036045/22 62361291] Email: info@exhicongroup.com | Website: www.exhicongroup.com
Regd. Office: SER-196, / CT5-1962/ Hissa-9, Chikuwadi Marve Road, Malad (W), Mumbai - 400095



EXHICON

Exhibitions *» Events * Media

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

(f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

20. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
There were no Joint venture or Associate Company during the year under review.
In respect of 03 No.s of Subsidiaries pursuant to sub-section 129(3) read with Rule 5 of the of

Companies (Accounts) Rules,2014), the statement containing the salient feature of the financial
statement of subsidiary company is furnished as under:

Sr. | Name of the Company CIN/FCRN Holding /[ Joint | %  of
No. Venture / Associate / | Shares
Subsidiary Held
1 | Copo Digital Services (India) | U74999MH2018PTC308641 | Subsidiary 99.00
Private Limited
2 | Digiglobe Advertising U74300MH2019PTC332811 | Subsidiary 99.50
Private Limited
3 | Worldwide Exhibitions 2842815 Subsidiary 51.00
Agency Asia Limited, Hong
Kong

21. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

22. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable material
weakness in the design or operation were observed.

23. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,
COURTS AND TRIBUNALS
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No significant and material order has been passed by the regulators, courts, tribunals impacting

the going concern status and Company’s operations in future.
24. PARTICULARS OF EMPLOYEES

There were no employees which require reporting.

25. COMPLAINCE OF SECRETARIAL STANDARDS

The Board confirms that it has complied with the Secretarial Standards issued by Institute of
Company Secretaries of India to the extent applicable to the Company.

26. OTHER DETAILS
There has been no change in the business of the Company.
There were no other major events during the year under review.

27. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT 2013

The Company has in place prevention of Sexual Harassment Policy in line with the requirements
of the Sexual Harassment of women at the workplace (Prevention, Prohibition and Redressal)
Act,2013.

During the Financial Year, 2021-22 were No complaints related to sexual harassment in the
company.

28. ACKNOWLEDGEMENTS

Your directors place on records their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your directors also acknowledge gratefully the
shareholders for their support and confidence reposed on your Company.

FOR AND ON BEHALF OF

For Exhicon Events Media Solutions Private Limited

Quaim Mohammed Syed Padma mishra

Director Director

DIN: 03163591 DIN: 07668700

DATE: 20™ NOVEMBER 2022 DATE: 20™ NOVEMBER 2022
PLACE: MUMBAI PLACE: MUMBAI

Corporate Office: 103, Crystal Paradise, DS Road, off Veera Desai Road, Andheri (W), Mumbai- 400053. Maharashtra-India
Tel: +9122 40036045/22 62361291| Email: info@exhicongroup.com | Website: www.exhicongroup.com
Regd. Office: SER-196, / CTS-1962/ Hissa-9, Chikuwadi Marve Road, Malad (W), Mumbai - 400095



EXHICON

Exhibitions * Events * Media
Form AOC-1

[Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of the Companies
(Accounts) Rules, 2014]
Statement containing salient features of the financial statement of
SUBSIDIARY COMPANY

Part “A”: Subsidiaries

Services (India)

Private Limited

Sr. No. Particulars Details/Amount | Details/Amount (in R
Rs.)
1. Name of the subsidiary Copo Digital Digiglobe

Advertising Private
Limited

2. Reporting period for the subsidiary | -
concerned, if different from the holding

company’s reporting period

3. | Reporting currency and Exchange rate as ¢ - -
last date of the relevant Financial year in th

of foreign subsidiaries

4, Share Capital 1,00,000 2,00,000

5. Reserves & Surplus 2,38,90,900 2,16,71,141
6. Total Liabilities 5,62,12,718 4,46,90,164
7. Total Assets 5,63,12,718 4,48,90,164
8. Investments 2,51,000 3,25,000

9. | Turnover 6,36,56,120 7,87,67,120
10. | Profit/(Loss) before taxation 1,02,39,504 1,23,62,350
11. | Provision for taxation - -

12. | Profit /(Loss) after taxation 76,79,628 92,71,763
13. | Proposed Dividend - -

14. | % of shareholding 99 99.5

NOTE: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations: NIL

2. Names of subsidiaries which have been liquidated or sold during the year: NIL
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Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and

Joint Ventures

Sr. No

Particulars

Details/
Amount (in Rs.)

Name of associates/Joint Ventures

Latest audited Balance Sheet Date

Shares of Associate/Joint Ventures held by the company on the year end

Number

Amount of Investment in Associates/Joint Venture

Extend of Holding%

Description of how there is significant influence

Reason why the associate/joint venture is not consolidated

@ N o g &~ W N

Net worth attributable to shareholding as per latest audited Balance
Sheet

Profit/Loss for the year

0] Considered in Consolidation

(i) Not Considered in Consolidation

NIL

1. Names of associates or joint ventures which are yet to commence operations: N.A.

2. Names of associates or joint ventures which have been liquidated or sold during the year: N.A.

For Exhicon Events Media Solutions Private Limited

Quaim Mohammed Syed

&t e

Director Director

DIN: 03163591
DATE: 20™ NOVEMBER 2022
PLACE: MUMBAI

Padma mishra

DIN: 07668700
DATE: 20™ NOVEMBER 2022
PLACE: MUMBAI
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INDEPENDENT AUDITORS'
REPORT

To,

The members of
Exhicon Events Media Solutions Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of EXHICON EVENTS MEDIA
SOLUTIONS PRIVATE LIMITED which comprise the Balance Sheet as at 31/03/2022, the Statement
of Profit and Loss, for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

Auditor's Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31/03/2022, and its
Profit/ (Loss) for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are

Second Office : Shop No. 26, Sunrise Arcade, Kudasan, Gandhinagar-382421.
Branch Office : W9, 101, Lodha Amara, Kolshet Road, Thane (W) 400607,

+01-88493 98150 (D piyushkothari98998@gmail com




Head Ofice : 208 Hakoo A PIYUSH KOTHARI & ASSOCIATES

CHARTERED ACCOUNTANTS

reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting wlless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going
concern.If we conclude that a material uncertainty exists, we are required to draw attention in our
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Ashram Road, Ahmedabad-380009.
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matter. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated on our
report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

For PIYUSH KOTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No 140711W

Wj T
Piyush Kothari
Partner
Membership No: 158407
Place: Ahmedabad

Date: 05/05/2022
UDIN: 22158407BDNNOC5379
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Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the Companies
(Auditor's Report) Order, 2016, issued by the Central Government of India, in terms of sub section 11
of section 143 of the companies Act, 2013 since in Our opinion and according to the information and
explanation given to us, the said order is not applicable to the company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on 31/03/2022 taken on
record by the Board of Directors, none of the directors is disqualified as 31/03/2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in I

Annexure A” .

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

momu:smpm.za.&mm.xm.&ndw.muL
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"Annexure A" to the Independent Auditor's Report of even date on the Standalone Financial
Statements of Exhicon Events Media Solutions Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013.

We have audited the internal financial controls over financial reporting of Exhicon Events Media
Solutions Private Limited as of March 31, 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICA] and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the IJ1Stitute of Chartered Accountants
of [ndia. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial repolting, assessing the risk that a material weakness
exists, and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend upon on the auditor's judgment, focluding the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

. ome i (/) PONUSH KITHARS § ASSOCUTE

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (I) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.
Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the Institute

of Chartered Accountants of India.

For PIYUSH KOTHARI & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Registration No 140711W

hayi

Piyush Kothari

Partner

Membership No: 158407

Place: Ahmedabad

Date: 05/05/2022

UDIN: 22158407BDNNOC5379
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirement’s’ section of
our report of even date)

Reports on Companies (Auditor’s Report) Order,2016(‘the Order’) issued by the Central Government
in terms of Section 143(11) of the Companies Act,2013 (‘the Act’) of :

1. The Company does not hold any Inventories hence this clause is not applicable.

As explained to us, the Company does not hold any Inventory during the year and hence the clause
pertaining to physical verification of Inventory and reasonableness of frequency of physical verification
during the year by the management is not applicable to the Company.

3. The Companies has not granted loans to company covered in the register maintained under section
189 of Companies Act, 2013. Hence, clause pertaining to terms of repayment of loans given and loans
being prejudicial to the Company is not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities as applicable.

5. In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits in contravention of Directives issued by Reserve Bank of India and the provisions
of section 73 to 76 or any other relevant provisions of the Act and the rules framed there under, where
applicable. No order has been passed by the Company Law Board or National Company Law Tribunal
or Reserve Bank of India or any court or any other tribunal.

6. It has been explained to us that the maintenance of cost records has not been prescribed under
section 148(1) of the Act.

7. In respect of its Statutory Dues
According to the information and explanation given to us, in respect of statutory dues:
(a) According to the records of the company the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, investor education

protection fund, income tax, sales tax, wealth tax, service tax, Goods and Service Tax, custom duty,
excise duty, Cess and other material statutory dues applicable to it.

Second Office : Shop No. 26, Sunrise Arcade, Kudasan, Gandhinagar-382421 .
Branch Office : W9, |01, Lodha Amara, Kolshet Road, Thane (W) 400607.

+91-88493 98150 {\:}:_31 piyushkothari9888@gmail.com
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(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of Income tax, Service Tax, Goods and Service Tax, sales tax, custom duty, and Cess were
in arrears, as at 315t March, 2021 for a period of more than six months from the date they became
payable

(c) According to the information and explanations given to us, there are no dues of sales tax,
income tax, Goods and Service Tax, custom duty, wealth tax, excise duty and Cess that have not
been deposited with appropriate authorities on account of any dispute.

8. Based on our audit procedures and according to the information and explanations given to us, we
are of the opinion, the company has not defaulted in repayment of dues to a financial institution, bank
and Government.

9. The Company has not raised moneys by way of initial public offer or further public offer (including
debt instrument) or term loans during the year.

10. Based upon the audit procedures performed and according to the information and explanations
given to us, no fraud by the company or any fraud on the company by its officers or employees has
been noticed or reported during the course of our audit, that causes the financial statements to be
materially misstated.

11. The Company has not paid managerial remuneration during the year and hence clause pertaining
to managerial remuneration in accordance with provisions of Companies Act,2013 is not applicable.

12. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

13. Based upon the audit procedures performed and according to the information and explanations
given to us, all transactions with related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial statements

etc. as required by the applicable accounting standards.

14. The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review.

15. The Company has not entered into any non-cash transactions with directors or persons connected
with him and hence provision of Section 192 of the Act are not applicable.

Second Office : Shop No. 26, Sunrise Arcade, Kudasan, Gandhinagar-382421.
Branch Office : W9, 101, Lodha Amara, Kolshet Road, Thane (W) 400607.
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16. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.

For PIYUSH KOTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No 140711W

oyt
Piyush Kothari
Partner
Membership No: 158407
Place: Ahmedabad

Date: 05/05/2022
UDIN: 22158407BDNNOC5379

Second Office : Shop No. 26, Sunrise Arcade, Kudasan, Gandhinagar-38242 |
Branch Office : W9, 101, Lodha Amara, Kolshet Road, Thane (W) 400607,

+91-88493 98150 (B piyushkothari9993@gmail com




Balance Sheet as at March 31 2022

EXHICON EVENTS MEDIA SOLUTIONS PVT LTD (CIN U74990MH2010PTC208218)

|For Piyush Kothari & Associates

Chartered Accountants
Firm Registration No 14071 1w

Ayt
WPiyush Mahesh Kumar Kothari

Partner
Date-20 september 2022
UDIN 22158407BDNNOC5379

(All amount in Rupees unless stated otherwise)
As at As at
Particulars Note March 31, 2022 March 11, 2021
X
. S
Equity and Liabilities
Shareholders' Funds
Share capital 3 1,00,000 Q;fgg'ggg
Reserves and surplus 4 3,05,07,122 it
i _—= 3,06,07,122 44,55,563
Non-current liabilities 831 361
Deferred tax liabilities (Net 17 —— R
iabilities (Net) 831361 X
Current liabilities
Short Term borrowing 1,05,98,270 1'64'18)822
Trade payables 5 i s 12’23’:98
Short term provision , égg;gg) ; 26'85‘375
Other current liabilities 6 5255823 5°06,01,141
Total 9,85,94,992 5,50,56,704 |
Assets
Non-current assets
(a) Property, plant and equipment and Intangible assets -
Property, plant and equipment 7 2,97,46,748 1,81,60,
intangible assets -
2,97,46,748 1,81,60,728
Non-current investments 8
Current Assets
Trade receivables 9 1,52,26,300 32,98,278
Cash and cash equivalents 10 1,89,25,826 18,65,277
Short term Loans and advances 11 2,26,30,404 2,80,42,770
Other current assets 12 1,20,65,711 36,89,652
6,88,48,241 3,68,95,977
Total 9,85,94,990 5,50,56,705
2] (1)
Summary of significant accounting policy 2
The accompanying notes are an integral part of the financial statements
For and on behalf of the Board

QUAIM MOHAMMAD SYED

DIN 03163591
Directors

Date-20 september 2022

PADMA MISHRA
DIN 07668700
Directors




(All amount in Rupees unless stated otherwise)

EXH 7T LTD (CIN U74990MH201
smfou EVENTS MEDIA SOLUTIONS PVT LTD (CIN U74990MH2010P1C208218)
ment of Profit and Loss for the year ended March 31, 2022

Chartered Accountants
|Firm Registration No 140711W

Awyg
|Piyush Mahesh Kumar Kothari

Partner

Date-20 september 2022
UDIN 22158407BDNNOC5379

Year ended Year ended
Particulars Note 31-Mar-22 31-Mar-21
Amount in Rs. Amount in Rs.
REVENUE:
Revenue from operations 13 32,10,87,542 2,82,57,729
Other Income 13A 15,96,946 2,29,791
Total 32,26,84,488 2,84,87,520
EXPENSES:
Operating Expenses 14 25,43,57,949 2,02,71,851
Employee cost 15 56,46,738 22,66,55;
Depreciation and amortization expe 7 14,98,680 542,88
Finance cost 8,70,100 2,93,828
Other Expenses 16 2,46,41,974 47,04,965
Total 28,70,15,441 2,80,80,083
Profit before tax 3,56,69,047 4,07,437
Tax Expenses
Current Tax 86,86,127 -
Deferred Tax 17 8,31,361
Total tax 95,17,489 S
26.68% 0.00%
Profit for the year 2,61,51,559 4,07,437
Earnings Per share (nominal value of 18
shares Rs 10) 5
(1) Basic 2,615.16 40.74
(2) Diluted 2,615.16 40.74
summary of significant accounting 2
policy
The accompanying notes are an integral part of the financial statements
For Piyush Kothari & Associates For and on behalf of the Board

QUAIM MOHAMMAD SYED PADMA MISHRA
DIN 03163591 DIN 07668700
Directors
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Notes to the Fmﬁgﬁfﬂ.‘.’ﬁ ONS PVT LTD (G U74990MH2010PTC208218)
amount n Rupoes unless stated otterutey) T T 2022

1 Corporate information

E;‘s"é’CON EVENTS MEDIA SOLUTIONS PVT LTD i a private company domiclled in India and incorporated under The Companies Act,
pla 'Thec_"mpaflvwssinoomommdonzmom_ mmmpanyismagedhmmm of Exhibitions and events. Its principal
ce of business is at SER.196, / CTS-1962/ HISSA-9, Chikuwadi Marve Road, Malad (W) Mumba) - 400095

22 Siuq‘rﬁcam accounting policies
A Basis of accounting and preparation of financial statements

The financial statements of the company have been prepared in accordance with generally accepted accounting pr‘mciples in
India (Indian GAAP). The company has prepared these financial statements to comply in all material respects with the
accounting standards nofified under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companios
(Accounts) Rules, 2014. The financial statements have been prepared on an accrual basis and under the historical cos
convention. The accounting policies adopted in the preparation of financial statements are consistent with those of previous

wear

2.2  Depreciation and amortisation
iation of fixed assets for the year ended|

As per Schedule Il to Companies Act, 2013 prescribed requirements concerning : j
March 31,2022, Depreciation is provided on written down value method in the manner and as per useful life prescribed under
Schedule Il

2.3 Revenue recoqgnition

The Company follows accrual method of accounting for all significant items of expenses and income.

2.4 Tangible fixed assets

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes|
interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use
and other incidental exoenses incurred up to that date

2.5 Foreian currency transactions and translations

Foreign currency transiation in respect of revenue items are stated at actual rates transacted and in respect of balance sheet]
items converted at relevant rates as at the end of the accounti r followed.

\f;ﬁ-ﬁ— B L
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Eaminas per share

Basic eamings . - .
if any) by u:g,.:-;;f;“ is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary ftems,

dividi average number of equity shares outstanding during the year. Diluted eamings per share is computed by
and‘diont?mfmzhpmﬁt / (loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interes
equity sha argas_k, expense or income relating to the dilutive potential equity shares, by the weighted average number

res considered for deriving basic eamings per share.

Taxes on income

Ta!a]:‘eme‘ comprises of current and deferred. Currenlincometaxismeaauredatnmamoumexpectedtobepaidtometax
authorities in accordance with the Indian Income-tax Act, 1961 enacted in India. Deferred income taxes reflects the impact of

cu:.em year timing differences between taxable income and accounting income for the year and reversal of timing differences of
earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets and deferred tax liabiies are offset, if a legally enforceable right exists to set off current tax assets agains!
current tax liabilities and the deferred tax assets and deferred tax liabilities refate to the taxes on income levied by same
governing taxation laws. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized. In situations where the company
has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future taxable profits.

At each balance sheet date the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred
tax assets to the extent that it has become reasonably certain or virtually certain, as the case may be that sufficient future
taxable income will be available acainst which such deferred tax assets can be realized

Provisions and contingencies

Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the best
estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and
adjusted to reflect the current best estimates. Contingent liabilities are disclosed on the basis of information available with the
Companv

Balances with third parties

Balances of Sundry Debtors, Creditors, Loans, Deposits, Advances are subject to confimation reconciliation and adjustments,
if anv.

Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow comprise Cash at bank, Cash in Hand and short term fixed deposits.
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Notes DIA SOLUTIONS PVT LTD (CIN U74990MH2010PTC208218)

to the Financial
(All amounts jn Statements for the year ended March 31, 2022

Rupees, unless stateq otherwise)
3 Share Capital
-—__-'-—-—_
Partic
ulars As at As at
March 31, 2022 March 31, 2021
S X b
Authorised
50,00,000 equity shares of Rs 10 each
P.Y. 20,000 equity shares of Rs 10 each 5,00,00,000 2,00,000
Issued, subscribed and fully paid-up
10,000 equity shares of Rs 10 each
P.Y. 10,000 equity shares of Rs 10 each 1,00,000 1,00,000
1.00,000 1,00,000
==%=ﬂ
al Reconciliation of number of shares
30-Sep-22 March 31, 2022 March 31, 2021
Shares Shares Shares X
Outstanding at beginning of the year 10,000 10,000 1,00,000 10,000 1,00,000
Issued during the year ) i
Issued during the year - - - E
Outstanding at year end 10,000 10,000 1,00,000 10,000 1,00,000
b) Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs.10 per share. Each
holder of equity shares is entitled to one vote per share. The company has not declared any
dividend during the year.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of any preferential amounts. The distribution
will be in proportion to the number of equity shares held by the shareholders.
¢) Details of shareholder holding more than 5% shares
Name of shareholder Mar 31, 2022 Mar 31,2021
Shares b Shares X
Equity Shares of Rs.10 each fully paid-up and held by-
Promoter Group Shareholding
M Q Sayed 1,508 15.08% 5000 50.00%
Paruhang constructions pvt Itd 170 1.70% 0.00%
Padma Mishra 3839 38.39% 5000 50.00%
Aarnah Capital Advisors 2,581 25.81%
Abhay Agarwal 671 6.71%
Roopsi Agarwal 671 6.71%
Wagar naqgvi 500 5.00%
Kranti Shanbagh 60 0.60%
Total of Shares 10,000 100% 10,000 100%
% s S
4 a‘&s Me
8¢
£\
WA
A




d)

%
Shares hange
held by promoters at the end of the year 31 March 2022 Surinnz
Promotor Name No. of | No.of | % of total
suamJ_anm.___mmL_
hpﬂ Q Sayed 1,508 15.08%  -69.8%
aruhang constructions pvt Itd 170 1.70%
Padma Mishra 3839 38.39% -23.2%
Aarnah Capital Advisors 2,581 25.81%
Abhay Agarwal 671 6.71%
Roopsi Agarwal 671 6.71%
Waqar nagvi 500 5.00%
Kranti Shanbagh 60 0.60%
Total of Shares 10,000 100% (1))
———
Change
Shares held by promoters at the end of the year 31st March 2021 , g
the vear
Praiictoi N No. of 9% of total
FHOROE NaTRe Shares shares
M Q Sayed 5,000 50.00% G
Paruhang constructions pvt itd 0.00% i
Padma Mishra 5000 50.00% )
Aarnah Capital Advisors 0.00% .
Wagar naqvi 0.00% i
Total of Shares 10,000 100%




Notes to the Financial Statements for the vear ended March 31, 2022
(All amounts in Rupees, unless stated otherwise)

4 Reserves and Surplus

March 31, 2022 March 31, 2021
Profit and Loss Account
Opening Balance 43,55,563 26,99,026
12,49.080
Trf from Statement of Profit and Loss 2,61,51,559 4,07.437
Share premium
Closing Balance 3,05.07,122 43,55,563

Total
5 Trade Pavables

March 31, 2022 March 31, 2021
Total outstanding dues of micro enterprises
and small enterprises
Total outstanding dues of creditors other 3,12,63 463 213,398,458
than micro enterprises and small enterprises
Total 3.12.63.463 2.13.39.458
Trade Pavables ageing schedule: As at 31st March.2022
Outstanding for 1 ing periods from due date of payment
Less than 1
Particulars year 1-2 years 2-3 years

(i) MSME = B

i) Others 3,12,63,463 - -
(iii) Disputed dues- MSME - - -
|(iv) Disputed dues - Others =
Trade Payables ageing schedule: As at 31st March 2021

O ding for following periods from due date of payment
Particulars year 1-2 years 2-3 years

(i) MSME = z
{ii) Others 1,72,80,002

{iii) Disputed dues- MSME - -
(iv] Disputed dues - Others - -

Note : In absence of required information from the supplier for MSME Registration , company has not disclosed seperate
trade payable for MSME trade creditors.

6  Other current Liabilities

March 31, 2022 March 31, 2021
Secunties deposit empaneiment 1,03,66,000 34 02,000
Legal & Professional fee payabie .
provision for IT 86,86,127 10,04,000
7,00,000
5,10,000
37,50,000
Duties and taxes 56,17 654 23,119,375
10,00,000
Audit Fees payable
other provision
TDS Payable 11,32,882 -
Provisions for Income Tax
Total 2.58,02,663 1.26,85.375 |
8 Non-current Investments
— March 31,2022 March 31. 2021
9900 shares of 2,51,000 251,000
COPO DIGITAL SERVICES (INDIA)
PRIVATE LIMITED
19900 shares of Diawalobe Advertising pvt itd 3.25 000 3,25.000

Total 576,000 5.76,000




EXHICON EVENTS MEDIA SOLUTIONS PVT LTD (CIN U74990MH2010PTC208218)

Calculation of Depreciation as per Income Tax Act far Assessment Year 2022-23
SCHEDULES : 8
fy22
Description fata of WDV As On 01.04.2021 Wore th A Depreciation 31.03.22
Depreciation 5 0n 02,04, oeaithan Lessthan 180 days Adjustment Total " ;
180 days

Computer] software & Perip

Car Land rower 15.00% 32,09,023 - 33,09,023 4,96,354 1812670
furniture 10.00% 3,159,880 319,580 31,988 2,87,892
computers 40.00% 71,108 71,106 28,442 42,664
software 40.00% 3,75,100 5,75,100 1,895,020 1,80,080
software 40.00% 16,00,000 16,00,000 3,20,000 12,80,000
software 40.00% 29,31,000 29,31,000 5,86,200 23,44 800
[software 40.00% 6,95,600 £,95,600 1,39,120 5,56,480
software 40.00% 7,81,000 27,81,000 5,56, 200 12,24,800
software 40.00% 17,81,000 27,61.000 5,56,200 22,24,800
software 40.00% 13,21,000 13,21,000 1,64,200 10,56,800
offica 10.00% 1,52,25,000 1,52,25,000 15,22,500 1,37,02,500
Total 1,89,25,009 . 1,30,84,700 - 3,20,09,709 46,956,224 2,73,13,485




EVENTS MEDIA SOLUTIONS PVT LTD (CIN U7 4990MH2010PTC208218)
for the vear ended March 31, 2022

T Wi

March 31, 2022 March 31, 2021
Other )
Unsecured, considered aood 1.52.26.300 32.98.278
Doubtful - =
Total 1&:.,300 3!.“&
Trade Receivables ageing schedule as at 31st March,2022
Particulars Outstanding for following periods from due date of payment
Less than 6
months 6 months -1 year 1-2 years
(i) Undisputed Trade receivables -considered
good - 1,52,26,300
(i) Undisputed Trade receivabi ———
doubtful
(iii) Disputed trade receivables considered
good
(iv) Disputed trade receivables considered
|doubtful
Trade Receivables ageing schedule as at 31st March,2022
Particulars O ding for § ing periods from due date of payment
Less than 6
months 6 months -1 year 1-2 years
(i) Undisputed Trade receivables -considered
good 32,98,278
(i) Undisputed Trade receivables -considered
doubtful
(iii) Disputed trade receivables considered
v
doubtful
10 Cash and cash equivalents
March 31. 2022 March 31. 2021
Balances with banks:
On current accounts 1.89,05,087
Cash on hand 20,738
Total 1,89.25.826 18.65.277 |
11 Short term loans and advances
h
Loans and advances 2,71,27112 28042770
MAT Credit
27127112 2.80.42.770]




HICON EVENTS MEDIA SOLUTIONS PVT LTD (CIN U74980MH2010PT 2
EX t C208218)

Notes to the Financial for the vear ended March 31, 2022
Al & in stated
12 Other current Assets
Deposits 31,687,525 -
security deposit 26,256,500
TDS receivable FY22 45 39,067 .
gegs 10,50,200
T 596,130
TOS receivable FY23 87.280
12066711
13 Revenue from Operations 36.89.652
— March31,2022 =~ March31,2021 |
Revenue 32.10,87.542 2,82,57,729
Total 32,10,87.542 2.82,57.729|
13A Other Income
— March31.2022 March31,20291 |
8,30,800
6,66.146 2.20.791
15.96.946 _2.29.791]
14 Overating Expenses
— March31,2022 =~ March31,2029
Exvenses 25.43 57,949 2,02,71,851
Total 254357949 20271851
15 Emplovee costs
— March31,2022 =~ March31,2029 |
Salary 56.46,738 22,66,557
Total 3646738 22.66.557|
16 Other Expenses 13,33, 467
March 31, 2022 March 31, 2021
Air Freight Charges 10.47 459 1.89.400
cuslom clearing charaes 16.69.653 2.52.389
Labour charges 46,59 981 6.65.900
transportation charges 46.23.118 3.90.000
other direct expenses 45619
Event expenses
commission paid 29.72.655 6.30.000
professional fees 16.55.196 569,000
venue rental 19.81.151 -
CC expenses 10.08.412 6,60.000
other indirect expenses 4977 750 13
Total 2,46.41,974 47 04,965
17 Deferred Tax Assets / (Liabilities)
March 31, 2022 March 31, 2021
On account of depreciation 10.41,398 10,13,333
Total 10,41,398 10,13,333
18 Eamninas Per Equity Share
— 22 March 31 1
Net Profit available for equity shareholders 2,61,51,559 4,07 437
Weighted Average No. of equity shares 10,000 10,000
Basic and Diluted Eamings per share (Rs ) 2615.16 40.74
(Equitv Share of face value of Rs 10 each)
19 Weighted Averaqe No. of equity shares
March 31, 2022 h 31
No of Shares at the beainning of the Year 100000 100000
No of Shares issued during the vear . .
Mo of Shares at the end of the Year 100000 100000






